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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND

Notes to Financial Statements
June 30, 2008

-
5
w

i

NOTE 11 - ACCOUNTING FOR MUNICIPAL SOLID WASTE LANDFILL CLOSURE AND
POST-CLOSURE CARE COSTS (Continued)

g

The Solid Waste Fund has recorded a landfill closure and post-closure care Liability of
$2,957,178 as of June 30, 2008, representing the cumulative operating expenses reported to date
based on the Round Glade landfill at full capacity (3884,815) and the new landfill at 35% of its
estimated capacity ($2,072,363). The County will recognize the balance of estimated closure and
post-closure costs of approximately $3,068,516 over the remaining useful life of the new landfill,
which approximates 14 years. These amounts are based on the County’s engineer estimates of
costs to perform all closure and post-closure care activities as of 2008. Actual costs may be
higher due to inflation, changes in technology, or changes in regulations.

L

e

The County has established a landfill closure fund through Maryland Environmental
Services to provide funds to pay the above closure and post-closure costs. The balance of these
restricted cash assets at June 30, 2008 was $1,205,533.

B
-

The County is required by state and federal laws and regulations to prove that it satisfies the
Resource Conservation and Recovery Act’s (RCRA) financial assurance provisions, which
requires owners and operators of municipal solid waste landfills to have adequate funds available
for the costs of closure, post-closure and corrective actions associated with their facilities. The
County has met the local government financial test as of June 30, 2008, which satisfies the
financial assurance provisions of the Act.

NOTE 12 - RISK MANAGEMENT

W

The County is exposed to various risks of loss related to torts, theft of, damage to and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
County participates in the Local Government Insurance Trust (LGIT), a joint Association of
Maryland Local Governments established pursuant to Article 48A, Section 482B of the Annotated
Code of Maryland (1957 Edition, as replaced, supplemented and amended) for the purpose of
enabling local governments to pool together to provide insurance protection for casualty and
property risks and supporting additional coverage, including excess liability. The Trust also
provides risk management and loss control services to local governments, all for the purpose of
minimizing the cost of casualty insurance and property insurance claims and administration to
local governments.

L

The County pays an annual premium to LGIT for its participation in the various pools of
the Trust, including the primary liability pool, the property pool and the excess liability pool. The
Sanitary District also participates in the various pools and reimburses the County for their
proportionate premiurmn costs.

i
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND

NOTE 13 -FUND EQUITY

A summary of fund balances as of June 30, 2008 is as follows:

Reserved For

Agricultural land preservation

Inventory
Capital projects fund
Special revenue funds

Total reserved fund balance

Unreserved — Designated For:

Capital projects:
Detention Center
Public Safety
Public Works Facility
Garrett College
Board of Education
Community Health
Public Works
General Government
Economic Development

Capital Projects Subtotal

Subsequent year budget

Total Designated Fund Balance

Unreserved ~ Undesignated

Total Fund Balance

Notes to Financial Statements
June 30, 2008

Business-tvpe Activities - Solid Waste Fund

Total
General Governmental Governmental
Fund Funds
$ 188,063 188,063
567,400 567,400
049,548
198,340
g 755.463 1,903,351
Total
General Governmental Governmental
Fund Funds
$ 121,435 121,435
19,802 19,802
2,756,562 2,756,562
6,759,830 6,759,830
5,349,062 5,349,062
203,777 203,777
790,864 790,864
291,040 291,040
1,560,166 1,560,166
$ 17,852,538 17,852,538
6,620,300 6,620,300
$ 24472838 24.472.838
§ 3,589.420 3.589.420
§ 28817721 $ 1,147,888 § 29,965,609

Debt service reserves of $498,338 established at the time of bond issuance are reported as
an increase to investment in capital assets net of related debt. Cumulative deposits for current
debt service payments on the outstanding bonds of $502,969 are reported as net assets restricted

for debt service.
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND

Notes to Financial Statements
June 30, 2008

NOTE 14 -FUND EQUITY (Continued)

Business-type Activities - Solid Waste Fund (Continued)

Maryland Environmental Services (MES) is holding unexpended bond proceeds of approximately
$4,000 from Garrett County Landfill Project Revenue Bonds, Series 1993 that MES is
contractually obligated to disburse on future cell expansion of the new landfill. In addition, the
County levies an ad valorem tax to fund Solid Waste Fund debt service costs which generated
$1,537,746 in revenue during the year ended June 30, 2008.

NOTE 15 - BUDGETARY BASIS RECONCILIATION - GENERAL FUND

The Garrett County Charter and the approved annual budget for the General Fund require
that certain transactions be accounted for on a basis other than generally accepted accounting

principles (GAAP basis).

Actual results of operations are presented in the Statement of General Fund Revenues,
Expenditures, and Changes in Fund Balance - Budget and Actual (Budget Basis), in accordance
with legislative requirements, in order to provide a meaningful comparison of actual results with
budget estimates. The difference between the County's Revenues Over (Under) Expenditures on
the budgetary basis and the Revenues Over (Under) Expenditures, Transfers and Other Financing
Sources (Uses) under the GAAP basis is explained as follows:

Other
Financing Effect
Sources on Fund

Revenues Expenditures {Lises) Balance
As Reported on Budget Basis $ 72,996,182 & 70,135282 § (4,202,928) § (1,342,028)
Property Tax Revenue
Recognized in Year Levied on
Budget Basis but in Year
“Available” on GAAP Basis (455,256) (455,256)
In-Kind Rent
Board of Education administrative
offices not reported as revenue on
Budget Basis but recognized
on a GAAP Basis 148,800 148,800
As Reported on GAAP Basis $ 72,689,726 $ 70284082 % (4202928} $ (1,797,284}
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND

Notes to Financial Statements
June 30, 2008

NOTE 16 - COMPLIANCE AND ACCOUNTABILITY

Over-expenditures

Agricultural Land Preservation Program expenditures for easement purchases of 198,097
are not budgeted; however, they are funded from agricultural transfer taxes restricted for that

purpose.
NOTE 17 - SUPPLEMENTAL CASH FLOW INFORMATION

Nen-cash financing and investing activities include the current year addition to the Solid
Waste Fund closure and post-closure liability of $213,981 which was charged to operations in the
government-wide and proprietary funds financial statements.
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND

Required Supplementary Information
June 30, 2008

SCHEDULE OF FUNDING PROGRESS - GARRETT COUNTY LAW ENFORCEMENT
PERSONNEL RETIREMENT PLAN

The following schedule reflects the plans funding progress for the three years ended June

30, 2008:
Schedule of Funding Progress - Law Enforcement Retirement Plan
Actuarial UAAL as
Actuarial Actuarial Accrued Unfunded a Percentage
Valuation Value of Liability AAL Funded Covered of Covered
Date Assets (AAL) (UAAL) Ratio Payroll Payroll
6/30/06 $ 1,691,471 $2991,547 § 1,300,076 56.54% $ 1,717,428 75.70%
6/30/07 2,345,094 4,000,561 1,665,468 58.62% 2,163,928 76.97%
6/30/08 2,483,512 4,533,448 2,049.936  54.78% 2,207,084 92.88%

SCHEDULE OF FUNDING PROGRESS - GARRETT COUNTY GOVERNMENT
PERSONNEL RETIREMENT PLAN

The following schedule reflects the plans funding progress for the three years ended June
30, 2008:

Schedule of Funding Progress - Government Personnel Retirement Plan

Actuarial UAAL as
Actuarial Actuarial Accrued Unfunded a Percentage
Valuation Value of Liability AAL Funded  Covered of Covered
Date Assets (AAL) (UAAL) Ratio Payroll Payroll
6/30/06 $ 6,221,885 $11,810,016 § 5,588,131 52.68% § 8,591,132 65.05%
6/30/07 8,121,710 13,481,460 5,359,749 60.24% 9,392,028 57.07%
6/30/08 8,820,720 15,210,614 6,380,894  58.05% 10,171,303 62.73%

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The above schedules are presented to provide a consistent basis for measuring the Plans’
annual progress toward funding their actuarial accrued liabilities in accordance with the Plans’
funding methods. The primary measure of funding progress are the Plans’ funded ratios (i.e.,
actuarial value of assets expressed as a percentage of the actuarial accrued liability). An increase
in the funded ratio indicates improvement in the Plans’ abilities to pay all projected benefits as
they come due. The Plans” are fully funded if the funded ratio is greater than or equal to 100
percent.
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THE BOARD OF COUNTY COMMISSIONERS OF

GARRETT COUNTY, MARYLAND

General Fund Schedule of Revenues and Other Financing Sources -

Budget and Actual (Budget Basis}
Year Ended June 30, 20607

-
% Over
- Original Final {Under)
. Budget Budget Actual Budget
- TAXES:
- Locat Real and Personal Property:
Real Property $ 34873017 § 34873017 § 34569581 % {303,436)
f’/"v; Ratlroads and Public Utilities 2,399,881 2,399,881 2,402,510 2,629
. Ordinary Business Corporations 0 0 38,278 38,278
) $ 37272898 % 37272898 % 37010369 % {262.529)
Enterprise Zone Tax Refund 0 0 33,012 33012
% Addition and Abatements {25,0060) {25,000) (5,423) 19,577
Penalties and Interest 300,000 360,000 477,977 177,977
$ 37,547,898 § 37547898 § 37515935 $% {31,963)
% Less: Discounts and Credits (450,000) (450,000) {496,48%) {46,489}
Total Real and Personal Property $ 37097898 $§ 37007898 § 37019446 $ (78,452)
- ther Local Taxes:
= Income $ 163000006 § 11,110,000 § 11,110,742 § 742
Admissions and Amusement 350,000 657,000 657,269 269
Recordation 3,200,000 2,986,200 2,986,155 (45)
Coal Tonnage 185,000 185,000 181,537 {3,463)
Trailer Court 30,000 60,000 60,078 78
- Natural Gas 500 500 777 277
C Accommodations Tax 1,350,000 1,563,000 1,563,698 698
2 Transfer Tax 2,100,000 2,014,100 2,084,036 (64)
Franchise Tax 0 0 130 130
%} Agriculture Transfer Tax/Refunds 65,000 65,000 08,933 33,933
| Coal Tax 20,000 36,800 36,829 29
911 Fees 260,000 260,000 279,848 19,848
7 Tax Sale Revenue 9 18,218 18,918 0
& Total Other Local Taxes $ 18060500 § 18956518 % 19,008,950 % 52,432
% Total Taxes $ 55158398 3 36054416 § 56028396 § (26,020}
.
LICENSES AND PERMITS:
7 Business:
%E%‘; Beer, Wine and Liquor Licenses 3 0% 89000 % 89,535 § 535
- Traders 65,600 71,900 71,931 3
o Other Licenses and Permits:
?ﬁ% Animal 10,500 10,500 9,303 (1,197
- Marriage 1,650 1,630 1.640 (10)
TVRU License 80,000 80,000 86,275 6,275
E Highways and Streets 15,600 13,600 17,304 1,704
%%: Other Permits 5,200 5,200 5,889 689
Total Licenses and Permits $ 177,950 % 273,850 % 281877 % 8,027
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
General Fund Schedule of Revenues and Other Financing Sources -
Budget and Actual (Budget Basis)

- Year Ended June 30, 2008
% Over
Original Final {Under)
- Budget Budget Actual Budget
gg INTERGOVERNMENTAL:
it Grants From Federal Government:
Bankhead - Jones Act 3 2,560 % 2,500 % 3458 % 938
Department of Justice - Domestic Violence 38,400 36,614 36,715 101
CDBG - Weatherization Project 150,000 185,371 185,371 0
Sheriff - BYRN Victim Awareness 35,385 0 0 0
- Civil Defense 27,549 27.549 50,415 22,866
| Emergency Management Domestic Preparedness 141,915 163,315 163,337 22
. Detention SCAAP Program 0 0 LIt LI
USDA - CAC - Emergency Food Assistance 10,000 18,500 18,514 14
- Federal Aid in Lieu of Taxes 2,500 2,500 ERAN: 611
% ARC - Special Incentives Grant 20,000 20,000 0 (20,000}
ARC - Recreation Trails 6 71,283 82,439 5,156
— Emergency Management EPA Grant 9,200 0 0 0
§ ARC - Exhibit Hall 0 216,000 0 (210,000}
. ARC - Master Plans 0 15,000 15,000 0
USDE - CAC - Energy Assistance 150,000 31,684 31,684 G
%ﬁ DOT - CAC Mass Transit 0 1,384,000 1,384,433 433
. Jail - Domestic Violence Data Entry 15,000 5,500 5,320 (1803

Grants From State Government:

Highway User Tax 5,500,000 5,194,000 5,193,749 (251
Disparity Grant 2,089,258 2,089,259 2,089,259 0
Fire, Rescue and Ambulance {308 Funds) 200,000 0 0 1]
- Police Protection 198,000 198,000 201,8% 3,896
_ Highway and Streets 100,000 100,600 64,863 {35,137}
Conservation of Natural Resources 450,000 673,600 673,658 658
= Adult Community Services 27,000 27,000 27,000 0
- MIEMSS Grant - Rural AED Grant 0 18,782 18,782 0
DSS - Wheels to Work li; 122,354 122,354 ]
Emergency Sheiter 28,350 37,688 37,688 0
- Family Services Grant 129,973 93,993 93,993 0
= Sheriff - School Bus Violation 19,600 17.000 14,400 (2.600)
Program Open Space 0 272,885 282,175 9,290
% Emergency Numbers Systems Board - 211 0 26,199 26,294 a5
- Circuit Court Improvement 0 £0,000 60,060 0
DBED/ASCI Grant O 356,000 356,000 0
o Dove Center 20,000 20,000 20,000 G
%{@f Youth Prevention Grant - CAC 34 666 34616 34616 0
_ Jury Reimbursement State 15,000 15,000 14,670 (330}
Electric Deregulation 11,967 11,907 11,518 {38%
'&5 Master Program Coop. Reimbursement 8,006 10,370 9,090 (1,280
@ Electric Universal Service - CAC 50,600 117,882 [17.882 G
Economic Development/DBED/TSSC 0 400,600 480,000 £
= MDOT - CAC - Mass Transit 0 382,000 381,794 {206)
:‘i Planning/Rural Legacy Program 1,000,060 755 000 754,757 (243}
Subtofal - Intergovernmental $ 10474604 3 13206751 3 12981346 § {225,405)

o
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
General Fund Schedule of Revenues and Other Financing Sources -
Budget and Actual (Budget Basis)
Year Ended June 30, 2008

Over
Originsl Final {Under)
Budget Budget Actual Budget
mn INTERGOVERNMENTAL - Continued
%:\E Balances Brought Forward $ 10,474,604 § 13,206,751 § 12981346 3% (225,405)
i Grants From State Government - Continued:
DSS - DHR Child Support 13,760 10,602 8.882 (1,720)
Sheriff Hotspot Community Policing 10,000 8,080 8,080 ¢
Sheriff SOCEM Grant 0 10,800 10,800 ]
Sherrif Sex Offender Registration 0 9,800 9,800 0
LEPC - CRTK Funds 0 9,200 9,200 0
. Other 7,599 14,304 11,536 {2,768)
- Other:
Budget Settlement - Health Department 0 28,271 28,271 0
Other 9,500 25,558 21,951 (3,607)
% Total Intergovernmental $ 10515463 § 13323366 § 13089866 % (233,500)
e FINES AND FORFEITURES $ 7,000 % 7,000 3 7.884 § 884
- SERVICE CHARGES FOR CURRENT SERVICES:
General Government:
B Zoning and Subdivision Fees $ 20,060 § 20,000 % 20,265 § 265
% Gypsy Moth Suppression 0 73,184 73,184 0
Roads Fuel Saies and Street Signs .00 272,467 272,467 0
Miscellanecus 46,000 54,125 64,031 9,906
Enterprise Funds - Indirect Fees 106,000 106,060 130,559 (5.441)
Public Safety:
BOCA 150,000 138,100 138,061 (39
e State Inmate Housing 10,000 206,000 206,031 3
% Sheriff Fees 93,500 70,413 72,288 1,875
L Emergency Medical Services - Cost Share ¢ 33,750 33,750 0
Animal Shelter 4,000 4,000 5,145 1,145
% Fotal Service Charges b 429,500 $ 978,039 % 385,781 % 7,742
MISCELLANEOQUS:
//é Interest and Dividends 3 716,000 §  1,707.200 § 1,698,596 § {8.,604)
_ Rents and Concessions 764,370 815,370 816,061 691
i Other - General 31500 31,500 54,281 22,781
. Other - Sheriff 1,500 28917 21,158 (759
- Other - Roads 12,000 12,000 12,282 282
Total Miscellaneous $ 1525370 % 25870987 § 2602378 % 14,391
@/fg TOTAL REVENUES $ 67813681 § TI224658 § 72996,182 § {228,476}
OTHER FINANCING SOURCES:
§ Sale of Capital Assets 5 20,000 3 65,000 % 66,677 § 1,677
-
= Total Other Financing Sources kY 20,000 $ 65000 % 66,677 § 1,677
;%/\"’VX“\“\ TOTAL REVENUES AND OTHER .
/@ FINANCING SOURCES $ 67833681 § 71289658 § 73062850 3% {226,799}
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
General Fund Schedule of Expenditures and Other Financing Uses -
Budget and Actual (Budget Basis)
Year Ended June 30, 2008

Over
Original Final (Under)
Budget Budget Actual Budget
GENERAL GOVERNMENT
Legislative:
County Commissioners $ 797,547 § 708611 § 555448 % (153,163)
Judicial:
Circuit Court $ 395808 % 372,797 § 378,147 % (1,650)
. Orphans Court 18,433 18,433 17.126 (1,307
% State's Attorney 587451 387,451 578,848 {8.603)
1 Other 19,500 19,500 27618 8,118
Total Judicial $ 1021192 § 908,181 % 994,739 § (3,442)
% Elections:
Board of Supervisors of Elections $ 354893 % 354,893 § 330437 % (24,456)
Financial Administration:
Finance Office $ 435,296 § 435296 % 431,144 % {4,152)
Tax Collection Office 267,875 286,793 275,892 {10,901
- Procurement 184,718 167,101 196,598 (103)
. Fotal Financial Administration $ 887,880 § 919,190 % 904,034 § (15,156}
Information Technology:
Information Technology $ 0% 108,804 § 103,633 % (5,261)
Law:
Legal Counsel $ 83,295 % £3,205 § 81,345 % {1,950)
Personnel Administration:
; Personnef Administration 3 179,708 $ 198,783 % 193,406 § (5,371
Planning and Zoning:
) Planning Commission F 1557336 % 1299160 § 1277628 § (21,532}
7
%% General Services:
County Buildings $ 2,162,178 § 2069403 § 1957645 § (111,758)
.
Total General Government 7044038 5§ 6740410 § 6,398,315 § {336,834)
. PUBLIC SAFETY
%‘“ﬁ Sheriff's Department $ 2516315 8 2674351 % 2612472 % {61 879)
L Corrections 1,988,859 1,877,951 1,795,801 (82,150}
Fire and Rescue Services 1,747,953 1,734,452 1,528,024 {206,428}
%jﬁ Other Public Safety:
- Permits and Inspections 555,189 564,706 556,085 {8.621)
. Animal Control 192,373 192,373 192,812 439
s Civil Defense/ Emergency Management 251,608 391,790 286,980 (4810
§: Emergency Alarm and Communications (311) 514,275 517,019 488,018 (29,001)
Total Public Safety § 77665872 % 7832642 §  7460,192 § (192,450}
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
General Fund Schedule of Expenditures and Other Financing Uses -
Budget and Actual (Budget Basis}
Year Ended June 30, 2008

Over
Original Finzal {Under)
Budget Budget Actual Budget
PUBLIC WORKS
Highways and Streets $ 16,186,137 § 16460565 § 15359977 §% (1,100,588)
HEALTH AND HOSPITAL
Health Department $ 1,108328 § 1,108,228 § 1108328 §% 0
E SOCIAL SERVICES
% Commission on Aging $ 281,700 § 281,700 % 2817700 % 0
EDUCATION
- Bozrd of Education $ 28565425 % 28872090 § 23478766 S (5,393.324)
- Community College 7,192,467 12,114,779 5,352,790 (6,761,989)
- Total Education $ 35757902 § 40986869 £ 28,831,556 § (12,155,313
B CULTURE $ 18,000 $ 18,000 $ 18,000 $ 0
PARKS AND RECREATION $ 24,000 § 266,885 % 294,659 % (2,226}
LIBRARY $  LO10330 % 1,020,102 § 1016438 % (3.664)
CONSERVATION OF NATURAL RESOURCES
Agriculture Extension Service $ 195000 § 417,150 & 192,615 % {24,535}
Soil Conservation 51,005 51,005 51,005 0
ﬁ\\z\f; Agricultural Land Preservation Program 65,600 65,000 263,097 198,097
-
Total Conservation of Natural Resources $ 311,005 % 533,135 § 706,717 $ 173,562
% ECONOMIC DEVELOPMENT AND OPPORTUNITY
Economic Development $ 776,931 % 883,224 § 691,006 % {192,218)
} Adventure Sporis 0 710,000 710,000 0
//\ Tourism 682,000 682,000 682,000 ¢
- Community Action Programs 1,229,256 3,121,658 2,918,120 {203.538)
TSSC Project 0 429720 429,337 (383)
Fair Board Agricultural Fair 0 1,775,600 G (1,775,000
Special Promotion 54,000 158,565 149,705 {8,860}
Other 117.885 85,713 85,713 0
- Tetal Economic Development
% and Opportunity $ 280072 § 7845880 $ 5,665,881 % (2,179,999}
CAPITAL OUTLAY
% Circuit Court 5 0% 60,000 $ 60,000 % 0
% County Buildings 561,700 735,501 445,483 {294,018
Sheriffs Department 63,000 81,172 81,172 0
% Information Technology 0 167,800 16,084 (151,716)
%«; Emergency Alarm & Communications - 911 106,000 146,001 25,538 (120,463}
Subtotal Capital Gutlay $ T700 8 1,194474 § 628277 % (566,197}

e
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CAPITAL OUTLAY - Continued

Balances Brought Forward
Highways and Streets
Corrections
Animal Control

Total Capital Qutlay
DEBT SERVICE
General Obligation Debt
Other
Total Debt Service
INTERGOVERNMENTAL
MISCELLANEOUS
TOTAL EXPENDITURES
OTHER FINANCING USES
Operating Transfers:

Capital Projects Fund
Airport

Total Other Financing Uses

THE BOARD OF COUNTY COMMISSIONERS OF

GARRETT COUNTY, MARYLAND

General Fund Schedule of Expenditures and Other Financing Uses -

Budget and Actual {Budget Basis)

Year Ended June 30, 2008

&

TOTAL EXPENDITURES AND OTHER

FINANCING USES

os

Over

Original Final {Under)

Budget Budget Actual Budget
724,706 % 1,194,474 § 628,277 % (566,197
053,888 1,607,316 1,245,317 (361,999)
16,000 27409 27279 {130}
0 17,963 17.963 0
1,604 588 % 2847162 § 1918836 § {928,326}
548,364 $ 576,635 % 576,635 % G
%66 866 866 0
549,230 $ 577,501 § 577,501 $ 0
5205 § 14,705 % 14,705 § (¢]
722,000 3% 2,720812 % 482,477 % {2,247,335)
75339327 § 89313,716 § 70,135282 § (19,178,434)
4.990,156 § 13,163,637 § 3498722 § (9,664,913
330,323 330,323 770,883 440,560
5,320,479 § 13493960 § 4269605 % (9,224.355%)
80659806 § 102807676 § 74404887 § (28402789
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
General Fund
e Schedule of Taxes and Taxes Receivable
- Year Ended June 30, 2008

Total Tax Rate Actual Balance
Assessed Per Tax Amount of Taxes
Vaiue $i00 Levy Collected Receivable
CURRENT YEAR LEVY:
Real Property - Full Year
Mt Lake Park 3 739053528 0902 § 666,626
Oakland 111,273,615 0.885 984,771
All Others 3,417,843 432 0.960 32,811,297
e Total Full Year $  3,603,022,399 $ 34462694 % 323982038 2,064,491
. Real Property - One-Half Year 38,963,260 0.478 186,303 186,303
Total Real Property $  31,641985659 $ 34648997 % 321398203 % 2,250,794
% Personal Property - Corporate $ 1,594,920 2400 8 38278 % & 38278
- Public Utilities $ 99,860,050 2400 0§ 2,396,641
| Railroad Real Estate 611370 0.960 5,869
- Total Railroads and Public Utilities § 100,471,420 £ 24025108 2303874 % 08,6316
Total Current Year $  3,744.051.999 $ 37089.785% 34702077% 2,387,708
PRIOR YEAR RECEIVABLES:
Year Ended June 30;
2007 47,936
2006 3 1,258
//j% 2005 8,403
. 2004 27,082
2003 22,528
2 2002 29,591
§ 2001 10,759
2000 16,160
. 1999 7,090
% 1998 4,085
= 1997 4,502
o 1991-1996 2,115
= Total Prior Years $ 181,509
% TOTAL TAXES RECEIVABLE £ 2569217
=
Less: Allowance for Uncollectible Accounts {100,000)
= TAXES RECEIVABLE - NET $ 2469217

-
-
L

4

et

E

-

B
-
e




THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
Combining Balance Sheet
Other Governmental Funds
June 30, 2008

DARE HUD Block Public
Program Grant Safety
ASSETS:
Due from Other Funds $ 719 § $ 15,385
Accounis Receivable - Net
Due from Other Governments 521 -
Restricted Cash 80,754 =
TOTAL ASSETS 3 719 § 03 96,660 -
LIABILITIES:
Accounts Payable and Accrued Expenses $ % $ 1,017 %ﬁi
Deferred Revenue 15,465 -
Tatal Liabifities $ 08 0% 16,482 —
FUND BALANCES:
Reserved 8 719 % 0 3 80,178 =
TOTAL LIABILITIES AND FUND BALANCES $ 719 § 0% 96,660
o
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Total Other
Law Governmental
Commissary Library Funds
77.802 32,132 126,038
5,720 5,720
9,241 9,762
80,754
83,522 41,373 222,274
2,273 2.082 5,372
3,097 18,562
2,273 5,179 23,934
81,249 36,194 198 340
83,522 41,373 222274




THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances - Other Governmental Funds
Year Ended June 30, 2008

DARE HUD Block Public
Program Grant Safety -
OPERATING REVENUES: .
Intergovernmental 3 % 1,380,000 % 259,013 =
Fines and Forfeitures 7,269
Charges for Services
Total Revenues $ [EI 1,380,000 § 266,282
,\“,‘/,Z
EXPENDITURES: -
General Government $ $ 3 )
Public Safety 110 211,641 ;
Community Development and Housing 1,380,000 %
Total Expenditures Y 110 $ 1,380,000 $ 211,641
REVENUES OVER (UNDER) EXPENDITURES
BEFORE OTHER FINANCING SOURCES {USES) $ (110) § 08 54,641
OTHER FINANCING SOURCES (USES)
Sale of Capital Assets 1,685
Transfers between Special Revenue Funds 718 {718
REVENUES AND OTHER FINANCING SOURCES (USES)
OVER EXPENDITURES 3 608 § 08 55,608 _
Fund Balances, Beginning of Year 111 24,570 =
FUND BALANCES, End of Year $ 719§ 0% 80,178 -
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Total Other
Law Governmental

Commissary Library Funds
31,212 % 1,670,225
11,755 19,024
53,384 53,384
53,384 42967 § 1,742,633
31,212 % 31,212
41,514 253,265
1,380,000
41,514 31,212 % 1,664,477
11,870 11,755 § 78,156
1,685
0
11,870 11,755 % 79,841
69,379 24,439 118,499
81,249 36,194 § 198,340




GARRETT COUNTY SANITARY DISTRICT, INC.

Combining Schedule of Revenues and Expenses

Year Ended June 30, 2008 .
Deep e
Water Other Creek Company %
Systems Water Lab Store
OPERATING REVENUES: =
Charges for Services $ 1059711 §$ 571,707 § 78,007 % g\\%
Other 83,307 541,188 .
Total Operating Revenues $ 1,143,018 § 57,707 % 78,007 § 541,188 §
OPERATING EXPENSES:
Salaries 3 340,715 § 8564 § 65,107 $ 29,360 '
Fringe Benefits 152,888 4,471 29,398 11,715 %
Maintenance and Repairs 118,252 545
Supplies 52,686 25,450 15,850 399,714
Utilities 158,847 1,200 5,135 %
Transportation 38,671 966 2313
Contracted Services 2,948 17,973
Lab Tests 42,531 1,128 (128,216) %
Direct Administrative 35,148 59 6,870 36,408 L
[ndirect Administrative 317,866 8,402 60.861 26,433
Depreciation 514,107 6,056 34 o
Bad Debt Expense 50 33 @5
Total Operating Expenses $ 1,774,659 % 49040 § 78,007 § 508,832
OPERATING INCOMEXLOSS) $ (631841 § £.667 $ 03 32,356
NONOPERATING REVENUES (EXPENSES): §
Tap Fees - Capital Charge 3 50,702 § $ b -
Interest Revenue 37.016 3,809
Ad Valorem Tax 125,954 e
Sale of Assets §
Interest Expense (103,722}
Net Other Revenues $ 109950 $ 0% 0s 3,809 \g
INCOME/(LOSS) BEFORE CONTRIBUTIONS AND
TRANSFERS $ (521691 % 8,667 % 08 36,165 B
J/@'
CAPITAL CONTRIBUTIONS AND TRANSFERS
Contributed Capital %
State $ 273,995 % $ $ -
Primary Government 1,839
Other 50,055 s
Transfers between Proprietary Funds %
TOTAL CAPITAL CONTRIBUTIONS AND TRANSFER!S 325889 % 0% 03 0

%

INCREASE/ADECREASE) IN NET ASSETS $  (195.802) 8 8667 3 03 36,165
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Subtotal Subtotal
Water Sewer Trout Other Sewer
Projects Systems Run Sewer Projects Total

1,195425 § 1,804,051 % 89,371 $ 69,499 §  1,962921 § 3,158,346
624,495 55,531 1,992 57,523 682,018
1,819920 § 1,830,582 % 89371 § 71,491 § 2020444 § 3840364
443,746 % 568,650 % 13992 % 19,028 § 601,670 § 1,045,416
198,472 259,409 7.162 8,999 275,570 474,042
118,797 219,511 287 0 219,798 338,595
493,700 268,776 1,159 2,160 272,095 765,795
165,182 422,991 31,712 454,703 619,885
41,950 57,284 3,262 3,567 64,113 106,063
20,921 12,620 8,055 21,675 42,596
(84,557) 56,995 12,614 14,948 84,557 0
78,485 72,193 2,216 265 74,674 153,159
413,562 533,331 13,634 18,054 565,019 978,581
520,197 2,045,289 188,313 2,233,602 2,753,799
83 0 83
2,410,538 § 4,517,049 § 283406 $ 67,021 § 4867476 § 7,278,014
(590.618) 8 (2657467 % (194,035 § 4470 § (2,847032) § (3,437,650)
50,702 % 817,575 § 3 $ 817,575 § 868,277
40,825 163,573 53,858 217,431 258,256
125,954 85,993 35,143 121,136 247,090
0 (285,192) {285,192) {(285,192)
(103,722) (770,341) {28,960 {799,301) {903,023)
113,759 3 11,608 § 60,041 % 08 71,649 § 185,408
{(476,859) % (26458593 % (13399 § 4470 § {(2.775383) § (3,252,242)
273,995 § § 3 $ 03 273,995
1,839 0 1,839
50,055 0 30,055
0 296,595 296,595 296,595
325889 % 296,595 % 0 % 03 296,595 § 622 484
(15097005 (2349264) % (1339541 3 4470 § (2,478,788 § (2,629 758)
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GARRETT COUNTY SANITARY DISTRICT, INC.

Schedule of Costs Capitalized to Construction in Progress
Year Ended June 30, 2008

Construction
(Net of
Balance Program
PROJECT July 1, 2007 Income) _Engineering Salaries
Keysers Ridge Water Holding Tank $ $ 354
Crellin Water Improvement 53.112 19,712 5,320 5,492
Keysers Ridge Sewer 120,969
McHenry Water System 274,952 682,001 26,107 16,972
Keysers Ridge Water 40,441 80 678
Deep Creek Lake Collection & Conveyance 574,889 26,713 8,818
Trout Run Sewer 107,425 &85
Mountain Lake Park Water 40,794 22,291 19,306 13,424
Gorman Sewer 54,382 i6
Friendsville Sewer 124,892 51 1,841
New Maintenance Warchouse 350,229
Thayerville Water 26,924 20,966 22,442 4916
Table Rock Water 5,474 281,523 9,250 11,630
TOTAL $_1,433254 § 1576782 § 109,189 § 67,226
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Retirements
or Transfers

Fringe Endirect Totat (Completed Balance
Benefits  Administrative Interest Costs Additions Project) June 30, 20608

$ 137 § $ $ 323 % 814 § $ 814

2,425 9 5,200 38,158 91,270

- {120,969) 0
L 8,035 5,322 6,675 18,399 766,511 1,041,463
288 132 635 1,793 51,234

= 3,568 15,388 7,627 8,136 70,250 645,139
L 28 61 154 (107,579) 0
5,593 12,492 73,106 113,900

s 14 33 83 (54,465) 0
- 701 1,671 4,264 129,156
g 3,172 553,401 553,401
1,920 566 4,491 55,301 82,225

4981 184 10,912 318,480 (323,954) 0

$ 27,690 § 21,601 % 17,474 § 62,353 § 1882315 % {606,967y § 2,708,602
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GARRETT COUNTY SANITARY DISTRICT, INC.

Schedule of Indirect Costs
Year Ended June 30, 2008

2008
TYPE:
Insurance $ 112,975
Administrative 103,754
Telephone 9.960
E% Professional and Legal 25,900
. Office Supplies and Expenses 13,487
Salaries 523,479
i Utilities 3918
% Fringe Benefits 242,701
B Transportation 4,760
% Total $ 1,040,934
=
ALLOCATION BASE:
Direct Salaries § 1,112,642
Related Fringe Benefits 501,732
_ Total Allocation Base $ 1,614,374
INDIRECT COST RATE 64.4791%
L COSTS REPORTED AS:
_
Operations $ 978,581
% Construction in Progress 62,353
' $ 1,040,934
=
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
Comparative Schedule of Primary Government Long-Term Indebtedness
June 30, 2008 and 2007

June 30,
- 2008 2007
§ LONG-TERM INDEBTEDNESS:
B Government Activities:
Bond Payable - Hospital Bonds of 2004 3 1,229,600 § 1,280,798
Bond Payable - Hospital Bonds of 2007 2,948,361 3,000,000
Bond Payable - Hospital Refunding Bonds of 1997 875,000 1,290,000
Bond Payable - General Obligation Public Facilities Bonds of 1996 2,160,000 2,365,000
Bond Payable - USDA Rural Development - Health Center 2,141,024 2,275,151
Accrued Compensated Absences - General Fund 1,395,254 1,306,439
Total Governmental Activities $ 10,749 248 § 11,517 388
Business Type Activities:
7 Airport
% Accrued Compensated Absences - Airport $ 7,860 8 5,055
= Total Airport 5 7.860' % 5,055
Solid Waste
B Bond Payable - Landfill Project, Series 1993 3 2,510,000 § 2,855,000
% Bond Payable - Maryland Water Quality Financing Administration 1,048,996 1,147,689
Accrued Landfill Closure/Postclosure Liability 2,957.178 2,766,449
Accrued Compensated Absences - Landfill 108,834 G2 038
Total Solid Waste $ 6,625,008 § 6,861,176
Sanitary District
Note Payable - Rural Development-Bloomington $ 107,863 % 113,874
Note Payable - Rural Development-Youghiogheny 636,787 649,140
| Note Payable - Rural Development-Chestnut Ridge 750,033 763,215
- | Note Payable - Maryland Department of the Environment-Mt. Lake Park/Powles 80,660 83,532
- Note Payable - Rural Development-Chestnut Ridge 208,231 211,897
Note Payable - GE Capital Asset Management-Friendsville Water 60,000 68,000
Note Payable - Rural Development-Deer Park Sewer 352,163 357,812
Note Payabile - Maryland Water Quality Financing-Deep Creek Lake Sewer Ext, 666,142 717,041
Note Payable - Maryland Water Quality Financing-Deep Creek Lake Septage 207,939 230,617
Note Payable - State of Maryland-Jennings Sewer 72,678 78,726
| Note Pavable - Maryland Water Quality Financing-Goodwill Mennonite Sewer 177,199 195,460
Note Payable - Rural Development-Meadow Mountain Sewer 382622 387321
Note Payable - Rural Development-McHenry Water 220,594 223,229
Note Payable - Rural Development-McHenry Water 581,145 588,081
% Note Payable - Rural Development-Keysers Ridge Water 533,926 540,213
| Note Payable - Rural Development-Deer Park Water 340,852 547,305
Note Payable - M & T Bank-DCL Plant Capacity 1,999,871
£ Note Payable - M & T Bank-McKenzie Property 117,579
% Note Payable - Maryland Water Quality Financing-Deer Park Water 234,478 243,019
' Note Payable - Maryland Water Quahty Financing-Septage Hauling Truck 62,327 82,938
Note Payable - Rural Development Keyser's Ridge Water 112,869 114,076
s Note Payable - USDA-DCL WWTP 9,899,363 9,999,999
- Note Payable - USDA-DCL WWTP 4,571,427 4,617,900
/”“‘ Note Payable - USDA-DCL WWTP 972,214 982,101
Note Payable - M&T Bank-Deep Creek Sewer System & McHenry Water System 4,500,000
: Note Payable - M&T Bank-Warehouse Project 2,315,490
% Accrued Compensated Absences 147,532 117,697
“ Total Sanitary District $ 7 283%4RI6 $ T J4.030,043
‘Fotal Business Type Activities h) 35027704 § 30,896,274
.
%*’f\ TOTAL LONG-TERM INDEBTEDNESS $._45770952 % 42413602
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THE BOARD OF COUNTY COMMISSIONERS OF
GARRETT COUNTY, MARYLAND
Combining Statement of Net Assets
Fiduciary Funds
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@, June 30, 2008
- Government ELaw Enforcement Total
Personnel Employee Retirement
= Retirement Plan ~ Retirement Plan Plans
% ASSETS:
Cash and Cash Equivalents £ 538043 § 283,694 3 821,737
. Investments:
@ Certificates of Deposit $ 20,000 $ $ 20,000
o Fixed Income Securities 2,871,281 657,319 3,528,600
_ Mutual Funds 3,418,047 969,928 4,387,975
% Equity Securities 1,938,006 572,571 2,510,667
| Total Investments $ 8247424 % 2,199.818 § 10,447,242
Interest Receivable § 44253 § 11,145 % 55,398
TOTAL ASSETS $ 8,829,720 § 2,494,657 § 11,324,377
s LIABILITIES 0 0 0
= NET ASSETS:
Held in Trust for Benefits and Other Purposes $ 8829720 % 2,494,657 3 11,324,377
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THE BOARD OF COUNTY COMMISSIONERS OF

GARRETT COUNTY, MARYLAND

Combining Statement of Changes in Net Assets
Fiduciary Funds
Year Ended June 30, 2008

ADDITTIONS
Contributions:
Employer
Plan Members
Total Contributions
Investment Earnings:
Net Decrease in Fair Value of Investments
Realized Gains on Investments
Interest and Dividends
Investment Activity Expense
Total Net Investment Earnings

Tetal Additions
DEDUCTIONS
Benefits
Administrative

Total Deductions
Change In Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

Government Law Enforcement Total
Personnel Employee Retirement
Retirement Plan Retirement Plan Plans
% 1,022,444 § 280,800 § 1,303,244
241,513 167,516 409,029
$ 1,263.957 % 448316 § 1,712,273
$ (844,281 § (258.957y $ (1,103,238)
88,803 10,408 99,211
273,339 79,347 332,686
{48,822) (21,260) {70,082}
$ (5330,961) $ (190,462) § {721,423)
$ 732,996 $ 257854 § 990,850
3 14,732 % 109,132 % 123,864
10,254 6,610 16,864
3 24986 % 115,742 § 140,728
3 708,010 § 142,112 % 850,122
8,121,710 2,352,545 10,474,255
$ 8,829,720 3 2454657 § 11,324,377
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